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PROGRESS BILLING FOREIGN CURRENCY

The Progress Billing process also lets you create a sales invoice with foreign currency. To bill the customer in a

foreign currency following steps needs to be followed:

Create a new Job - select the “Customer No.” = enter “Contract Date”.

Job Card Y4 =4 4 ] v’ Saved 1
JO0810 - Building no. 1527
Home Prices & Discounts WIP  Job  Mavigate Report  Analytics Actions ~~  Related ~~ Fewer options
General Sho
No. J00810 Sell-to
Description Building no. 1527 Address S160 South Ave
Sell-to Customer No 10004 v Address 2
Contact No City Binghamton
Sell-to Customer Name Avery Corp i State NY
Contract No ZIP Code 14854 o
Contract Date 1/1/2023 o] Country/Region Code v
Contract For Building no. 1527 Contact No
On “Foreign Trade” fast tab, select the currency code on field “Invoice Currency Code”.
JOO810 - Building no. 1527
Home Prices & Discounts ~ WIP  Job  Mavigate  Report  Analytics Actions ~~  Related ~~ Fewer options
Foreign Trade
Currency Code ~ Exch. Calculation (Cost) Fixed FCY ~
Invoice Currency Code CAD ' Exch. Calculation (Price) Fixed FCY ~

Note: In case there exists Sub- Levels for Job, then the currency code needs to be entered on “Invoice Currency

Code” field on all the sub-level job cards.

Once details on the Job is created, open Progress Billings to initiate the billing process.

When you update the lines from the job on a progress billing requisition, the field “Invoiced Currency Code” will get
auto populated with the currency code entered on the Job card, see below.
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Progress Billing V4 ) = + [ii] v/ Saved 0 =
R
Home  Reports More options
Manager _ Posted Sales Invoice MNo.
Manager Name Requisition Date 1/31/2023 |
Person Responsible _ Period To 1/31/2023 i
Person Responsible Name Retention Reduction & Invoic... .
Round Amounts ._\ Invoiced Currency Code CAD
Progress Billing Subform Manage Line  Fewer options & B
Billing
Item No. Job No. Revenue Cat. Description Job Task Mo Segment Code Description Method
-1 +  Jo0810 CONTRACTS Sales -Projects -Commercial %.
Enter “Quantity” and “Work Retention %” and create the sales invoice.
—
Progress Billing (&) 1= - 0] v Saved [ ot
Home  Reports More options
Billing Measure Work Previous Materials Store Pr
Item Nao. Method Base Amount Quantity Code Total Billings Work Amount Amount I
=1 - % 90,000.00 70.00 63,000.00 0.00 63,000.00 0.00
4 L3
Retention
Work Retention Percent Work Retention Amount 6,300.00
Material Retention Percent Stored Material Retention A... 0:00

The “Currency Code” will appear on the sales invoice under the Invoice Details fast tab.
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Sales Invoice (&) =4 - O] v Saved [y
51-10108 - Avery Corp.
Home Prepare Request Approval Invoice Actions ~~  Related - Fewer options
[ Post  ~ [ Release ~

| Invoice Details Show less
Currency Code m N Tax Area Code hd
Company Bank Account Code v Payment Service No payment service is made available.
Shipment Date 4/17/2023 [
Prices Including Tax .7

Exchange Rate can also be viewed by clicking on the three dots of Currency Code field. A window will open as
below, and Exchange rate can be seen under field “Relational Exch. Rate Amount”.

Sales Invoice 72 =3 =+ Tinl /Saved A4
SI-10108 - A\/ery (¢ Edit - Change Exchange Rate 7 X
Home Prepare Request Appro' Currency Code CAD ®©
@i post v [ Release | v Exchange Rate Amount 1.0 b
Invoice Discount % | | 759U361
| | Relational Exch. Rate Amount 0.83) I
Relational Currency Code usD
Invoice Details Show less
- ===  Currency Code B =
Currency Code ‘ 9 Exchange Rate Amount 0.0 L 24
Company Bank Account Code | Relational Exch. Rate Amount 0.0 it service is made available.
Shipment Date 51 Relational Currency Code
Prices Including Tax @ Use FA Add.-Curr Exch. Rate
VAT Bus. Posting Group \ E ¥
| Cancel |
| W
Customer Posting Group A B

Total invoice value as per the foreign exchange rate can be seen under the Lines fast tab, as below.
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SI-10108 - Avery Corp.
Home  Prepare  Request Approval  Invoice Actions ~~  Related -~ Fewer options
[if post ~  [2 Release
Lines Manage Line Fewer options = B
Gen, Bus. Item Reference
Type Mo, ob No, ob Task No. Segment Code  Posting Group ¢ No. Description

= G/L Account  : 40100 100810 CONTRACTS PROJ BILL-COM 1 - Sales -Projects -Comme
»

Subtotal Excl. Tax (CAD) 75,903.61 Total Excl. Tax (CAD) 75,903.61

Inv. Discount Amount Excl. Ta... 75.903.61 0.00 Total Tax (CAD) 0.00

On the Retention fast tab, the field “Retention Amount ($)” will show the value in local currency (LCY) whereas,
“Retention Amount” field will show the value in foreign currency (FCY).

<

Sales Invoice &) = -+ " Saved Cf

SI-10108 - Avery Corp.

Home  Prepare  Request Approval  Invoice Actions ~~  Related Fewer options

[if post ~ [ Release

Retention Base Amount 75,903.61 Retention Amount 7,590.36
Retention Percent 0.00 Retention Date 1/31/2024 i
| Retention Amount ($) 6,300.00 | Compress Prepayment O

On the Statistics page of a sales invoice, we can see the sales value and retention in Local Currency.




r e

TN :
X Project Pro ﬂnetsmartz

Progress Billings — Progress Billing with Foreign Currency

Sales Invoice

Edit - Sales Invoice Statistics - SI-10108 - Avery Corp.

Total Excl. Tax 75,903.61| Quantity 1

Home

Tax Amount 0.00 Parcels

& Dimensic

Total Incl. Tax 75,903.61 Net Weight 0
Transport M

Retention Amount 7,590.36 Gross Weight

. Retention Amount ($) 6,300.00 Volume 0

Retention

Final Total -6,300.00 Original Cost ($) 0.00
Retention Basi .

Sales ($) 63,000.00 Adjusted Cost ($) 0.00
Retention Perg —— " i

Original Profit ($) 63,000.00 Cost Adjmt. Amount ($) 0.00
Retention Ai

Adjusted Profit (3) 63,000.00

Teancit_tn | Acabi

Note: On AlA report the value will be shown only in LCY.
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